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nGSR NEWS
Q OIL PRICES
CLIMB BACK
ABOVE 100
DOLLARS

Global oil prices have moved back above 100 dollars a barrel,
renewing pressure on economies still working to bring inflation
under control.

The rise reflects geopolitical tensions and tighter supply, with
markets watching key producing regions closely. Higher crude
feeds directly into transport, manufacturing and household
energy costs.

Energy-importing economies in Europe and Asia are expected
to feel the impact most.

For policymakers, the rebound complicates the balance
between controlling inflation and supporting growth. Analysts
warn that sustained high prices could slow the global recovery

into 2027.
ENERGY | OIL | INFLATION | GLOBAL ECONOMY
Source: Reuters - Edited & presented by GSR Analytix
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B 7 FED RAISES
RATES AGAIN AS
ENERGY COSTS BITE

The Federal Reserve has raised interest rates once more,
responding to renewed inflation pressure driven largely by
climbing energy costs.

Rising oil prices have pushed transport, manufacturing and
household costs higher. With inflation proving stubborn, the
central bank chose to tighten further rather than wait.
Markets reacted quickly, with bond yields rising and equities
under pressure. Emerging economies also face strain as a
stronger dollar weakens their currencies.

Analysts warn that further rate hikes remain possible if energy
prices stay elevated well into 2027.

MARKETS | CENTRAL BANKS | INFLATION | GLOBAL ECONOMY
Source: Reuters - Edited & presented by GSR Analytix
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® Al
INVESTMENT
DRIVES GLOBAL
GROWTH

Investment in artificial intelligence has become one of the
strongest drivers of global economic growth, according to
the OECD.

Spending on data centres, chips and software is lifting
business activity in the United States and parts of Asia.
Companies see Al as a key tool for higher productivity.
However, the gains remain unevenly spread so far, with
smaller firms and developing economies struggling to keep
pace.

Economists caution that growth could slow if expectations
run ahead of real returns in the coming years.

TECHNOLOGY | Al | INVESTMENT | GLOBAL ECONOMY
Source: OECD - Edited & presented by GSR Analytix
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% ® CLEAN ENERGY
B = BECOMES A SECURITY
- PRIORITY

e
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Gavernments are increasingly treating clean energy as a
matter of national security, not only climate policy,
according to BloombergNEF.

High oil prices and supply risks have shown how exposed
import-dependent economies remain. Domestic solar,
wind and battery capacity offers greater control over energy
costs.

Investment in grids and storage is rising, as countries work
to make renewable power reliable around the clock.
Analysts expect energy independence to shape industrial
and trade strategies well into the next decade.

ENERGY | CLEAN ENERGY | SECURITY | GLOBAL ECONOMY
Source: BloombergNEF - Edited & presented by GSR Analytix
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® WORLD TRADE SHOWS RESILIENCE DESPITE PRESSURES

Global trade has held up better than expected, despite high
energy costs and ongoing tariff tensions, according to UNCTAD.
Trade in services and technology goods has grown strongly,,
helping offset weaker demand in some traditional sectors. :
‘Companies are diversifying supply chains, shifting production
and sourcing to reduce dependence on single markets. Thisis
opening new opportunities for exporters in Asia, Latin America
and Africa.

UNCTAD warns, however, that rising costs and policy

uncertainty could weigh on trade flows into 2027. 4

TRQDE | SUPPLY CHAINS | GLOBAL MARKETS | ECONOMY
Source: UNCTAD - Edited & presented by GSR Analytix

® WORLD TRADE
SHOWS

RESILIENCE
DESPITE PRESSURES
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B B " (Iran) OIL EASES AFTER IRAN SIGNALS TALKS
Oil prices fell after Iran asked the U.S. to return to a previous

| agreement. i
Traders are watching for signs of a possible reopening of the Strait of

Hormuz.

] . ) (USA) WALL STREET STEADIES AS YIELDS STAY HIGH

U.S. stocks held firm even as the 10-year Treasury yield hovered near
"5%.

Higher-for-longer rate expectations continue to pressure global , .

ma.rkets.

1 B (China) CHINA INVESTMENT FALLS SHARPLY

Chinese fixed-asset investment dropped 7.2% in the first eight months

of 2026. .

Pr.operty investment fell nearly 20%, weighing on the wider economy.

B 7 (Japan) ORACLE JAPAN SHARES SURGE ON RECORD QUARTER
Oracle Japan shares jumped 7% after a record fiscal first quarter.
The gain came despite a broader sell-off in its U.S. parent company.

' B (Germany) SIEMENS LAUNCHES NEW Al REINVENTION
DRIVE
Siemens announced a fresh push to use Al to boost returns and
efficiency.
The move reflects growing pressure on industrial firms to modernise.

B B 7 (Brazil) BRAZIL CUTS KEY INTEREST RATE
Brazil's central bank lowered its Selic rate to 13.75% to support growth.
The cut contrasts with tightening seen in major advanced economies.

Il = T T 49T 92 s 7
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Global News.

B 7 (USA) McDONALD'S PUSHES TO REVIVE SALES ;
McDonald's is testing new menus and offers to win back customers.
Slower spending has pressured sales across the fast-food sector.

1 B 1 (USA) TENNESSEE NUCLEAR PROJECT NEARS APPROVAL
A new nuclear project in Tennessee is close to U.S. regulatory approval.
Rising electricity demand is renewing interest in nuclear power.

_'. B (China) CHINESE ROBOTICS FIRM EYES GLOBAL EXPANSION
A Chinese humanoid-robotics company is expanding worldwide ahead
of an IPO.

The sector is drawing strong investor attention globally.

’ GLOBAL ELECTRIFICATION NEEDS MORE THAN RENEWABLES
Experts say cheap renewables alone cannot deliver full electrification.
Grids, storage and infrastructure require major additional investment.

1 ) (USA) AMAZON SETTLES PRIME CASE FOR BILLIONS
Amazon agreed to a major settlement over its Prime subscription
practices.

Eligible customers may qualify for compensation.

® DATA CENTRES DRIVE GLOBAL POWER DEMAND
The rapid growth of data centres is pushing electricity demand higher
worldwide.

Energy supply is becoming a key limit on the Al boom.

Source: Reuters / Bloomberg / Deloitte - Edited & presented by GSR
Analytix
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OIL PRICES CLIMB
ABOVE 100 DOLLARS

Tight supply and stronger demand
are pushing oil prices higher, raising
costs for industries and consumers
worldwide.

FED RAISES RATES Al INVESTMENT CLEAN ENERGY

AS ENERGY COSTS BITE DRIVES GLOBAL GROWTH || BECOMES A SECURITY PRIORITY

The central bank is lifting interest Rising investment in artificial Countries are accelerating

rates to counter persistent inflation intelligence is boosting productivity, investment in renewables and

pressures, as higher energy costs creating new opportunities and energy storage to enhance energy

weigh on the broader economy. strengthening economic momentum security and reduce reliance on
across key markets. volatile fuel markets.

WORLD TRADE
SHOWS RESILIENCE

Global trade continues to expand
despite ongoing challenges, with
strong demand and diversified . . :i
supply chains supporting
international commerce.
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In a quiet house,
a life began...

rr—— -
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If we were born
again...

would you still
find me?

If I came into
this world

a thousand times,
I swear I would
find you

every time.

That blue necklace... e . ol . s s - And then...
not just a piece of jewellery, ] - g ' >3 everything turned
but a key to a story » B ; y/ &aa 8l to dust...
beyond time... A - V) M e T S and the time
s : i - slipped away...

Years later... s ’ ' § LS e 2 The same woman...

In another time... o " : 4 _ The same scene...

John and Julia _ \ i e - The same blue necklace...
saw the same dream... '

In the depths A : ‘ b Y : L ‘ Different lives...

of their minds... el X B R B Different places...

the same image 8 > ' g . ey ¢ | But the same dream...

kept returning... = N : ¢ “7 4 . - ‘ ¢l The same woman...
‘The same blue necklace...




The same dream... = & . 9 = ...in two different
The same woman.. - R z NS ol e places, at the same time.
The same blue necklace... : :

John woke up... 3 ; \ Julia woke up...
The dream was still 7 ‘ The dream was still
in his mind. : ) so real.

At that moment, // //,, =l
John'’s phone rang...

8033

\\&\“//

This is a priority

: This is a priori
assignment, John. prigey

p p g assignment, Julia.
ague.
ST Prague.
Departure in B R .

: Departure in

three hours. 3
three hours.

ior. It was her superior. I

Prague...
A new mission.
A new chapter...
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CITIES

ANGKOR WA

THE MONUMENTAL HEART
OF THE KHMER EMPERSE

Angkor Archaeological Park preserves
the capitals of the Khmer Empire,

£ P 4 e >
which flourished from the ninth to the . =" /= © '2[ "$
fifteenth century. Across forests, moats ‘= @ & f” # o ;
and stone roads, the city once connected fnffj‘ RO 3
royal power, religion and daily life. s g o o

THE TEMPLE MOUNTAIN

Built in the early twelfth century,

Angkor Wat was dedicated to Vishnu.
Its central towers evoke Mount Meru,

while galleries unfold with stories
carved in stone.

¥

AN ENGINEERED LANDSCAPE

Water was central to Angkor.
Reservoirs, canals and moats helped
manage the monsoon and sustained
a vast urban world.

~

v _"; o ;", -~

BEYOND ANGKOR WAT

Angkor Thom and the Bayon Temple
reveal another side of the Khmer
capital, with serene stone faces
watching across its great avenues.

“A city made for gods—
and remembered
by the world.”

ANCIENT CITIES o CAMBODIA

D B OB e e 55556 |

e KHMER HERITAGE

Source: UNESCO - Edited & presented by GSR Analytix
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ANGKO R

A SACRED CI N -
OF STONE & JUNGL-E=
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Rising from the forests of Cambodia,
Angkor Wat is the monumental

heart of the Khmer world. Its towers,
galleries and moats reflect an empire 4
that shaped Southeast Asia :
for centuries.

A KINGDOM OF WATER

The Khmer transformed a tropical
N oo landscape with reservoirs, canals

and carefully planned cities—

an extraordinary meeting of faith,

engineering and power.

B8 AN ENDURING LEGACY .
B . e e A “At Angkor, stone

Angkor remains one of the world’s : 3 1 2

© great archaeological landscapes, Sk 6'1106.?‘ nOt‘ SZlenC.e the past :
W | where Hindu origins and living SN A® ([ gives it a voice.

‘ R Buddhist tradition meet. &~ Y

“3:\.1‘ b 3 AP L5 ~ ¥ 3 LN Rl _eA

ANCIENT CITIES « CAMBODIA « KHMER HERITAGE

Source: UNESCO - Edited & presented by GSR Analytix
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THEATRE & MUSICALS

BIGGER

EMOTIONS. BRIGHTER WORLDS.

& RENT—LONDON

Director Luke Sheppard reimagines Jonathan Larson's much-loved musical in the West
End, led by Broadway star Gaten Matarazzo.

& PADDINGTON THE MUSICAL — LONDON
Britain's favourite bear takes centre stage at the Savoy Theatre in one of the West End's
biggest new musicals.

f& BEETLEJUICE — LONDON
The hit Broadway musical has made its long-awaited West End premiere at the Prince
Edward Theatre.

Wi THE PIANIST — LONDON
This new musical plays at the Park Theatre from 15 October to 28 November.

E2 ONE DAY THE MUSICAL — LONDON
The beloved romantic novel comes to the stage at the Garrick Theatre from 17 November,
starring Jamie Muscato and Sharon Rose.
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MAJOR CONCERTS

MUSIC

PEOPLE
MUSIC
MOMENTS
THAT MAT

BRINGS A BRIGHTER TOMORROW.,

A CELINE DION — PARIS
Plenitude Arena ¢ until 17 Oct 2026. Her comeback residency marks her first full
concerts since 2020, with all 16 autumn shows sold out.

¥ BTS—BOGOTA
Estadio El Campin ¢ 2-3 Oct 2026. The Arirang World Tour opens its South American leg, ending with
three nights in Sao Paulo.

& ED SHEERAN — ATLANTA
Mercedes-Benz Stadium ¢ 3 Oct 2026. The Loop Tour brings new songs from his album Play alongside
fan favourites.

® A$AP ROCKY — PARIS
Accor Arena ® 30 Sep 2026. The Don't Be Dumb World Tour lands in Paris before heading to Prague and
Budapest.

&» J. COLE —LONDON

The O2 ¢ 19 Oct 2026. The Fall-Off World Tour, a 50-plus-date global arena run, arrives in one of
Europe's most iconic venues.

Source: Live Nation - Billboard - Official artist websites - Edited & presented by GSR Analytix
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BACK TO KNEBWORTH

Oasis has officially announced its 2027

Qasis Live 27 tour, including a return to “Some
Knebworth — 30 years after the band’s places never
legendary 1996 concerts. The highly losetheir
anticipated shows will bring the Britpop o
icons back to one of the most iconic TBagic:

venues in music history.

HOWTIME 2

ARTISTS

STEVIE,
WONDER

>
N

MUSIC
PEOPLE
STORIES

A BRIGHTER
WORLD

)
w2
.

’

50 YEARS OF A CLASSIC

Stevie Wonder is hitting the road for a
major world tour celebrating the 50th
anniversary of his landmark album
Songs in the Key of Life. The tour will
begin in October 2026, paying tribute
to one of the most influential albums
in music history.

“Music

is a force
for unity
and hope.”

:/’(/ ‘
-
? -

I

/=N b
JOHN LEGEND

A NEW MUSE

John Legend’s forthcoming album y
Muse will be released on October 23, A new
produced in full by Pharrell Williams. c/zap[er,
The lead single, Daylight, is already the same
out, showcasing a fresh, soulful sound »

: : soud.
that reflects a new chapter in Legend’s

_remarkable career.

'BURNA BOY

PARIS HALFTIME

Burna Boy will headline the halftime
show at the NFL'’s first regular-season
game in Paris on October 25, 2026,

at the Stade de France. The global
Afrobeats star continues to break
boundaries, bringing African music
.to the world’s biggest stages.

A bigger
stage for
a brighter
Africa.”

*,’ A fﬁ‘, M%’hewﬁ‘ ot ‘ﬁw M \‘.‘il

MUSIC e« TOURS

CULTURE -

GLOBAL STAGE

15
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™ % (EU) EUROZONE BUSINESS ACTIVITY HITS THREE-YEAR HIGH
Eurozone business activity grewin September at its fastest pace in over three
years. Both manufacturing and services posted solid gains.

Source: S&P Global

| 8 B (Germany) GERMAN CONSUMER CONFIDENCE SUFFERS SETBACK
German consumer sentiment fell sharply in September as energy prices
weighed on households. Income expectations dropped to their lowest level
since April.
Source: NIM / GFK CNBC

| 8 B (Germany) GERMANY CUTS FUEL TAX TO EASE PUMP PRICES
Germany agreed to cut fuel tax by 17 euro cents per litre until year-end. A cap on
pump prices’is planned by 1 January.
Source: German Government riotimesonline

3 B 7 (France) FRENCH ECONOMY GAINS MOMENTUM

French business activity grew at its fastest pace in just over two years. A
rebound in services demand drove the improvement.

Source: S&P Global bnnbloomberg

2 8 B (Norway) NORWAY RAISES INTEREST RATES

Norway's central bank raised rates as oil climbed back above 100 dollars.
Sweden's central bank decided to keep its rate on hold.

Source: Norges Bank hl

2 B (Switzerland) SWISS KEEP RATES AT ZERO AS ECONOMY BOOMS
The Swiss National Bank kept interest rates at 0%, defying global inflation
trends. Second-quarter growth was exceptionally strong, led by

pharmaceuticals.
Source: SNB newsquawkCNBC

16
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https://cnbc.com/2026/09/24/stock-market-today-live-updates.html
https://www.riotimesonline.com/europe-intelligence-brief-saturday-september-19-2026/
https://bnnbloomberg.ca/business/international/2026/09/23/europes-economy-surprisingly-resilient-amid-war-driven-energy-shock-surveys-show
https://www.hl.co.uk/shares/stock-market-news
https://www.newsquawk.com/headlines/newsquawk-european-market-wrap---24th-september-2026
https://www.cnbc.com/europe-news/

European
Continental News

h —

=GSR NEWS

¥ % (EU) ECB SEES STRONGER EUROPEAN MOMENTUM
ECB policymaker Martin Kocher said Europe's economy is proving more
resilient than expected. He suggested it could withstand further rate

increases if needed.
Source: Bloomberg Bloomberg

3 B (Sweden) H&M PROFIT BEATS EXPECTATIONS
H&M reported third-quarter operating profit above analyst estimates. The

retailer expects September sales to rise about 1%.
Source: H&M newsquawk

| 8 B (Germany) SIEMENS ENERGY LAUNCHES 2 BILLION EURO
BUYBACK
Siemens Energy approved a share buyback of up to 2 billion euros. The

programme began on 24 September.
Source: Siemens Energy newsquawk

2 B 7 (France) SCHNEIDER ELECTRIC TO BUY SHELLY GROUP
Schneider Electric agreed to acquire Shelly Group at 70 euros per share.

Shelly shares jumped more than 7% on the news.
Source: Schneider Electric newsquawk

| 8 B (Germany) MERCEDES-BENZ TARGETS LABOUR COST SAVINGS
Mercedes-Benz plans to save up to 800 million euros in labour costs,

WirtschaftsWoche reported. Its shares slipped slightly following the report.
Source: WirtschaftsWoche newsquawk

3 B B (UK) BENTLEY UNVEILS ITS FIRST ELECTRIC CAR
Bentley presented the Torcal, its first fully electric model, in London. The
luxury brand is betting on growing buyer acceptance of EVs.
Source: Bentley Motors CNBCeuropeanbusinessmagazine

l T T T 49T 2 s 17


https://www.bloomberg.com/news/articles/2026-09-24/europe-economy-more-robust-than-anticipated-ecb-s-kocher-says
https://www.newsquawk.com/headlines/european-equity-pre-market-summary---24th-september-2026-european-equity-set-to-open-with-losses-hm-reports-strong-results
https://www.newsquawk.com/headlines/european-equity-pre-market-summary---24th-september-2026-european-equity-set-to-open-with-losses-hm-reports-strong-results
https://www.newsquawk.com/headlines/european-equity-pre-market-summary---24th-september-2026-european-equity-set-to-open-with-losses-hm-reports-strong-results
https://www.newsquawk.com/headlines/european-equity-pre-market-summary---24th-september-2026-european-equity-set-to-open-with-losses-hm-reports-strong-results
https://www.cnbc.com/europe-news/
https://europeanbusinessmagazine.com/
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B B 7 (italy) ITALY EXPECGTS LOWER DEFICIT
Italy expects its publicdeficit to reach 2.9% of GDP in 2026. It aims to

narrow the gap furtherto 2.8% in 2027.
Source: BFM newsguawk

3 7 B (UK) UK RETAIL SALES RISE IN AUGUST
UK retail sales volumes rose 0.5% in August, official data showed. The

Office for National Statistics released the figures on 18 September.
Source: ONS riotimesonline

2 0 B (UK) TESCO DRAWS BIDDERS FOR CENTRAL EUROPE UNIT
Tesco has attracted interest from bidders for its central European

operations. The UK grocer runs stores in several markets across the region.
Source: MLex mlex

| 89 B (Germany) HENKEL WINS EU APPROVAL FOR STAHL DEAL
Henkel received EU approval for its acquisition of Stahl. The German group

can now move ahead with the deal.
Source: European Commission mlex

2 B B (Norway) NORWAY PLANS EUROPE'S LARGEST RARE EARTH
MINE
Norway plans to begin mining Europe's largest rare earth deposit by 2028.

The project could reduce Europe's reliance on imported critical minerals.
Source: AFP newsquawk

2 B ) (Spain) VODAFONE SPAIN REBOUND BOOSTS ZEGONA PAYOUT
Zegona announced a 400-million-euro payout plan as Vodafone Spain
recovers. The rebound marks a turnaround for the Spanish telecom
operator.

Source: Zegona briefs

Il T T T $TTEEaSS 92 s
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https://www.newsquawk.com/headlines/european-market-wrap---23rd-september-2026
https://www.riotimesonline.com/europe-intelligence-brief-saturday-september-19-2026/
https://www.mlex.com/mlex/mergers-acquisitions/articles/2529386
https://www.mlex.com/mlex/mergers-acquisitions/articles/2529386
https://www.newsquawk.com/headlines/european-market-wrap---23rd-september-2026
https://www.briefs.co/news/european-stocks-need-strong-earnings-to-power-a-year-end-ral/

Asian
Continental News -

=sGSRNEWS

B 7 (Japan) BANK OF JAPAN LIFTS RATES TO 31-YEAR HIGH
The Bank of Japan raised its policy rate by 0.25 poeints to 1.25%, the
highest since 1995. Governor Ueda said underlying inflation is

nearing the 2% target.
Source: Bank of Japan troweprice

B 7 (Japan) NIKKEI RALLIES ON CHIP STOCKS
Japan's Nikkei 225 rose 1.3% on Friday to above 66,000 points.

Semiconductor shares led the advance.
Source: Nikkei armstrongeconomicsstl

1 B (China) US AND CHINA EXTEND TRADE TRUCE
Washington and Beijing agreed to extend their tariff truce until 10
January. The extension gives businesses more certainty for the

months ahead.
Source: Financial Times thewirechina

™ B (China) TENCENT LAUNCHES PAYMENT APP FOR TOURISTS
Tencentrolled out TenPayGo to make paying in China easier for

visitors. The app rivals Alipay in serving foreign tourists.
Source: Tencent briefsthewirechina

B B B (India) INDIAN SHARES SUFFER SHARP DROP
The Sensex fell 1.67% on 24 September as US borrowing costs rose.

Listed companies lost about 37 billion dollars in value.
Source: Business Standard riotimesonline

B B B (India) RELIANCE SHARES HIT 17-MONTH LOW

Reliance Industries dropped to a 17-month low after ratings
agencies flagged its risk profile. The fall added to pressure on Indian
equities.

Source: Business Standard riotimesonline
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" % (Vietnam) VIETNAM JOINS EMERGING MARKET INDEX
FTSE Russell upgraded Vietham from frontier to secondary emerging
market on 21 September. The change could draw more international

investment funds.
Source: FTSE Russell Substack

" & (Vietnam) VIETNAM FDI SURGES 55 PERCENT
Foreign direct investment in Vietham rose 55.4% in the first eight months

of 2026. The economy grew 8.39% in the second quarter.
Source: Vietnam News Agency vietnamplustribuneindia

1 B (Singapore) SINGAPORE ELECTRONICS EXPORTS SOAR
Singapore's electronics exports jumped 131.8% in August from a year

earlier. Global Al-related demand drove the surge.
Source: Nikkei Asia nikkei

2 B 7 (Thailand) THAI EXPORTS SURGE 24 PERCENT
Thailand's exports rose 24.3% in August year on year. Imports grew even
faster, up 25.1%.

Source: Thai Customs kaohooninternational

2 B (Indonesia) INDONESIA RESERVES REACH FIVE-MONTH HIGH
Indonesia's reserves rose to 146.5 billion dollars at the end of August.

They cover about 5.4 months of imports.
Source: Bank Indonesia Substack

B 7 (Japan) SOFTBANK RAISES RECORD BOND FOR Al BET
SoftBank raised 11.1 billion dollars in the largest high-yield corporate

bond sale on record. The funds support its investment in OpenAl.
Source: European Business Magazine europeanbusinessmagazine



https://aseanmacromonitor.substack.com/p/asean-macro-monitor-the-quantity-adjustment
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https://www.tribuneindia.com/news/economic-growth/southeast-asia-growth-picture-diverges-as-vietnam-malaysia-gain-momentum-mckinsey
https://asia.nikkei.com/location/southeast-asia
https://www.kaohooninternational.com/markets/591551
https://aseanmacromonitor.substack.com/p/asean-macro-monitor-the-quantity-adjustment
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® SOUTHEAST ASIA SETFOR STEADY GROWTH
The region's six largest economies are forecast to grow 4.8% a year through

2035. Vietnam is expected to remain the fastest-growing economy.
Source: Bain & Company / DBS vietnamplus,

¥ B B (Philippines) PHILIPPINE FDI FALLS IN FIRST HALF
Foreign direct investment into the Philippines fell 17.83% in the first half.

Japan, the US and Singapore remained the main investors.
Source: Bangko Sentral ng Pilipinas vietnamplus

2 B (Hong Kong) HONG KONG STOCKS FALL AGAIN
The Hang Seng index fell about 1% on Friday, its third straight decline.

Mainland China and South Korea were closed for holidays.
Source: Market data 25,2026 +2

B B B (India) GEN Z DRIVES INDIA HOME LOAN BOOM
The number of young home loan borrowers in India rose 86% in two years.

Generation Z buyers are driving the trend.
Source: The Statesman asianews

B 7 (Bangladesh) BATTERY RISKS CLOUD BANGLADESH EV PLANS
Bangladesh's electric vehicle ambitions face growing battery safety concerns.

The issue gains urgency as EV use expands.
Source: The Daily Star asianews

B B (Saudi Arabia) SAUDI ARABIA MOVES TO RESTART KEY PIPELINE
Saudi Arabia moved to restart its East-West oil pipeline. Brent crude eased
toward 99 dollars as supply fears faded.

Source: Reuters Substack


https://en.vietnamplus.vn/southeast-asias-six-largest-economies-forecast-to-grow-48-annually-through-2035-post352029.vnp
https://en.vietnamplus.vn/southeast-asias-six-largest-economies-forecast-to-grow-48-annually-through-2035-post352029.vnp
https://www.armstrongeconomics.com/market-talk/market-talk-september-25-2026/
https://www.armstrongeconomics.com/market-talk/market-talk-september-25-2026/
https://www.armstrongeconomics.com/market-talk/market-talk-september-25-2026/
https://www.armstrongeconomics.com/market-talk/market-talk-september-25-2026/
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B B | (South Africa) SOUTH AFRICA RAISES INTEREST RATES
The Reserve Bank raised its'main rate by a quarter pointto 7.25%. It cited

higher oil prices as the main reason.
Source: South African Reserve Bank

B ] (Morocco) MOROCCO HOLDS RATES STEADY
Bank Al-Maghrib kept its benchmark rate at 2.25% on 22 September. It

expects growth to slow to 4.4% in 2026.
Source: Bank Al-Maghrib

B B | (South Africa) DURBAN PORT DELAYS HIT SHIPPING
Container ships face waiting times of 8 to 12 days outside Durban. Some

major lines have begun skipping regional port calls.
Source: SAAFF

- . | (South Africa) SOUTH AFRICAN RETAIL STAYS IN GROWTH
Retail sales continue to grow despite a slight second-quarter slowdown.

Total sales are expected to near 1.6 trillion rand in 2026.
Source: APS Africa

B B B (Nigeria) UBER PULLS BACK FROM AFRICAN MARKETS
Uber is withdrawing from Nigeria and Uganda. This follows earlier exits

from Tanzania and Cote d'lvoire.
Source: African Business

B B B (Nigeria) NIGERIA TAX REVENUE REACHES 19.9 BILLION
DOLLARS
Nigeria has collected 19.9 billion dollars in taxes. Expanding digital

systems helped improve collection.
Source: African Economy Inc.
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| B B (Kenya) KENYA FINES RECORD 33 BANKS
Kenya's central bank fined a record 33 banks for breaking loan rate rules.

The move signals tighter oversight of lending.
Source: Business Daily

| 8 B (Kenya) KENYA RAILWAY REVENUE CLIMBS
Passenger and cargo traffic liftted Standard Gauge Railway revenue to
11.6 billion shillings. The figure covers the first half of 2026.

Source: Business Daily

| B . (Kenya) KENYA POWER LOSSES AT 11-YEAR LOW
Electricity theft and transmission losses in Kenya fell to an 11-year low.

The utility is steadily improving its efficiency.
Source: Business Daily

| 83 B (Kenya) KENYA APPROVES FIRST LOCAL BANK ETF
Kenya approved its first local exchange-traded fund tracking bank

stocks. It gives investors a simple way to access the sector.
Source: African Economy Inc.

3 8 B (DR Congo) SOLAR
POWER SURGES IN DR CONGO
Solar energy is expanding quickly in DR Congo. Mining companies are

driving demand for reliable power.
Source: African Business

B B B (Cote d'Ivoire) PANORO COMPLETES IVORIAN GAS DEAL
Panoro Energy completed its acquisition of a stake in the CI-27 gas
block. The block lies offshore Cote d'lvoire.

Source: Panoro Energy
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B B | (South Africa) STANDARD BANK EARNINGS RISE 10 PERCENT
Standard Bank's half-year earnings rose 10% to 1.62 billion dollars. Lower

credit costs supported the result.
Source: Standard Bank

® JUMIA RAISES 50 MILLION DOLLARS
Jumia raised 50 million dollars from IFC and Axian. The funds will expand

its e-commerce business across Africa.
Source: IFC

# B B (Namibia) NAMIBIA HOLDS REPO RATE
Namibia's central bank kept its repo rate at 6.75%. It also cut its growth

forecast.
Source: Bank of Namibia

2 B B (Central African Republic) CAR OPENS 50-MW SOLAR PLANT
The Central African Republic inaugurated a 50-megawatt solar plant. It will
expand electricity supply in the country.

Source: African Economy Inc.

B B | W (Tanzania) TANZANIA OPENS BONDS TO FOREIGN
INVESTORS
Tanzania now allows all foreign investors to buy its treasury bills and

bonds. The step aims to deepen its capital markets.
Source: Bank of Tanzania

® AFRICA SEEKS BIGGER GLOBAL ECONOMIC ROLE

Business leaders and investors met in New York to promote Africa's trade
ambitions. Unstoppable Africa 2026 ran alongside the UN General
Assembly.

Source: PR Newswire
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2 B 1 (USA) COCA-COLA NAMES'NEW:-NORTH AMERICA CHIEF
Coca-Cola hired Rob Gehring from Monster Energy tolead its North

American business. The move strengthens its energy drink expertise.
Source: CNBC

B 1 (USA) HYUNDAI SET TO OUTSELL FORD
Hyundai is on track to outsell Ford in the US in the third quarter. Detroit

carmakers lack enough hybrid models to meet demand.
Source: CNBC

2 B 7 (USA) PARAMOUNT MAKES PROMISES FOR WBD DEAL
Paramount made commitments to Hollywood to secure its Warner Bros.

Discovery takeover. Some in the industry remain sceptical.
Source: CNBC

1 B 7 (USA) AIRLINES WAIVE FEES AHEAD OF STORM
US airlines waived change fees as a nor'easter approached the East Coast.

Flight delays have already started to build.
Source: CNBC

2 B 1 (USA) US WEIGHS DIESEL EXPORT BAN
Washington is reportedly preparing a 90-day ban on US diesel exports. Latin

American importers could face higher fuel and freight costs.
Source: Politico

2 B 7 (USA) Al SMART GLASSES RECALLED
A pair of Al smart glasses has been recalled in the US and Canada. Owners

are advised to stop using them immediately.
Source: Health Canada
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™ B 1 (Canada) AIR CANADA.GOMPLETES.800 MILLION DOLLAR
BUYBACK
Air Canada announced preliminary results of its 800-million-dollar

substantial issuer bid. The offer lets it buy back its own shares.
Source: Air Canada

1 B 7 (Canada) VOLKSWAGEN BATTERY PLANT DELAYED
Volkswagen's Canadian battery plant faces a delay. Ontario Premier Doug

Ford said he is not worried.
Source: BNN Bloomberg

™ B 7 (Canada) CANADIAN SMALL BUSINESS CONFIDENCE FALLS
Small business confidence in Canada declined in September. The survey

came from'the CFIB.
Source: CFIB

™ B 7 (Canada) CANADA WHOLESALE SALES DROP
Canadian wholesale sales fell 1.5% in August, according to early estimates.
July had shown a 0.3% gain.

Source: Statistics Canada

1 B 7 (Canada) PRIMARIS REIT RAISES 230 MILLION DOLLARS
Primaris REIT closed an equity offering of about 230 million dollars. Itis

evaluating over 1 billion dollars in shopping centre acquisitions.
Source: Primaris REIT

B B 7 (Mexico) US AND MEXICO RESUME TRADE TALKS
Formal US-Mexico trade talks resume in Washington on 28-29 September.

Tariff reductions are on the table.
Source: The Rio Times
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B B 7 (Brazil) BRAZILCUTS GROWTH FORECAST
Brazil's Finance Ministry lowered its 2026 growth forecast to 2.0%.

Services and industry were both marked down.
Source: Brazil Finance Ministry

B B P (Brazil) BRAZILIAN REAL WEAKENS
The real fell 1.36% on 23 September, and the Ibovespa dropped 0.86%.

A firmer US dollar weighed on markets.
Source: The Rio Times

B B 7 (Mexico) MEXICAN PESO HAS WORST DAY IN MONTHS
The Mexican peso had its worst day in about six months. It weakened

ahead of the central bank's rate decision.
Source: The Rio Times

5 B 1 (Argentina) ARGENTINA RISK PREMIUM RISES
Argentina's country risk premium reached a five-month high. The

Merval stock index closed flat.
Source: The Rio Times

B 7 B (Colombia) COLOMBIA TO FREEZE FARM LOANS
Colombia plans to freeze about 17 billion dollars in drought-hit farm

loans. An economic emergency decree is due on 28 September.
Source: The Rio Times

B 7 B (Ecuador) ECUADOR ORDERS FACTORIES TO CUT POWER
Ecuador told 185 factories to reduce power consumption. The

measure aims to ease pressure on electricity supply.
Source: The Rio Times
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¥ % (Australia) ASX FALLS TO.50=DAY.LOW
Australia's share market closed Friday at a 50-day low. Rising global

interest rates weighed on local stocks.
Source: ABC News

™ % (Australia) PETROL PRICES SET TO CLIMB
An economist warned Australian petrol could rise above 2.70 dollars

a litre. Higher oil prices are feeding through to the pump.
Source: ABC News

™ % (Australia) RBA RATE DECISION IN FOCUS
The Reserve Bank of Australia meets on 28-29 September. Some

economists argue the case for a rate hike is strong.
Source: ABC News

¥ % (Australia) NETWEALTH SHARES TUMBLE
Netwealth shares fell sharply after it decided to defend a class

action. The case relates to the First Guardian fund.
Source: ABC News

2 W (Australia) BATHLA GROUP HALTS CONSTRUCTION
Property developer Bathla Group has stopped all construction work.

The move adds to pressure on Australia's building sector.
Source: ABC News

2 & (Australia) CRIMSON WINS MAJORITY IN TAKEOVER BID
Crimson Education has acceptances from over half the shareholders
of an ASX-listed tutoring firm. The target's board continues to resist

the offer.
Source: NBR
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M B (New Zealand) ANZ WEIGHS40040B. CHANGES IN NEW
ZEALAND

ANZ is considering restructuring about 400 roles in New Zealand. Its
data, Al and engineering teams may be combined.

Source: ANZ

M 9 (New Zealand) FONTERRA POSTS 3.4 BILLION DOLLAR PROFIT
Fonterra reported an operating profit of 3.4 billion dollars. The result

follows the sale of its Mainland brands.
Source: Fonterra

M 9 (New Zealand) NZ HEALTH GROUP CHANGES HANDS
FisherFunds and Direct Capital agreed to acquire NZ Health Group. Itis

Fisher Funds' first direct private equity deal.
Source: NBR

M B (New Zealand) NZX 50 ENDS WEEK HIGHER
New Zealand's main index rose over the week despite higher bond

yields. Precinct Properties fell to a 14-year low.
Source: NZX

M B (New Zealand) HEARTLAND'S TSB DEAL IN DOUBT
Heartland's 620-million-dollar purchase of TSB Bank may still fail. The

deal remains under review.
Source: BusinessDesk

M B (New Zealand) RESERVE BANK NAMES NEW MPC MEMBER
The RBNZ appointed Rebecca Williams to its Monetary Policy

Committee. The appointment follows an 18-month search.
Source: Reserve Bank of New Zealand
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BB (New Zealand) COAL MINE APPLICATION-REJECTED
Bathurst Resources' fast-track bid to mine the Denniston Plateau was

rejected. The company may lodge a new application.
Source: RNZ

™ B (New Zealand) GOLD MINER OFFERS 10 MILLION TO PROTECT
LIZARDS
Santana Minerals offered an extra 10 million dollars to protect lizards. It

seeks fast-track approval for a gold mine in Central Otago.
Source: RNZ

B B (New Zealand) HEALTH INSURANCE DISPUTES JUMP 91%
Health insurance disputes in New Zealand rose 91%. They are now the

largest category investigated by the ombudsman.
Source: IFSO Scheme

M I (New Zealand) LOW-DEPOSIT LOANS SUPPORT FIRST HOME
BUYERS
First home buyer activity in New Zealand remains steady. Low equity

mortgages are helping new buyers enter the market.
Source: Reserve Bank of New Zealand

B B (New Zealand) 2 CHEAP CARS TAKEOVER NEARS KEY LEVEL
Investor David Sena is close to the 90% takeover threshold for 2 Cheap

Cars. Reaching it would allow a full acquisition.
Source: NBR

B B (New Zealand) FIRSTCAPE PROFIT SOARS
FirstCape's profit rose strongly on greater scale and underlying strength.

The results include its 2025 purchase of Consilium NZ.
Source: BusinessDesk
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Argentina is a country of vast
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thundering falls, Patagonian ice and
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s WHERE NATURE SPEAKS LOUDEST S

Nm subtropical rainforest to Patagonian ice, Argentina holds some
| : : of the world’s most dramatic landscapes. _—

IGUAZU FALLS
Walkways lead toward the immense

Devil's Throat, where the power of
the Iguazu River fills the air.

PERITO MORENO
GLACIER

In Los Glaciares National Park,
towering ice meets Lake Argentino
in one of Patagonia’s defining
scenes.

BARILOCHE

Lake country, Andean peaks,
hiking trails and artisan chocolate
make Bariloche an alpine escape.

TRAVEL - ARGENTINA + NATURE
Source: UNESCO - Iguazu National Park - Edited & presented by GSR Analytix 32
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MENDOZA: WINE AT THE | arcenTina
FOOT OF THE ANDES IN NUMBERS

Mendoza is the heart of Argentine Malbec, where vineyards ). 901 M -
stretch towards snow-capped mountains and Aconcagua A Aconcagua, highest
rises beyond. peak in the Americas

Waterfalls at Iguazu

Width of the Iguazu
Falls

UNESCO World
Heritage Sites

Largest country
in the world by area

DL
e

juni

&

TRAVEL TIPS

_~c')'_ Best time:
+~’s  October to April
for Patagonia.

’x Getting around:

domestic flights save
time across vast distances.

@ Money:
check current exchange

conditions before travel.

TRAVEL <« ARGENTINA « WINE « NATURE

Source: UNESCO - Edited & presented by GSR Analytix 33
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BELGIUM BEAT

| LATE DRAMA | HAALAND DECIDES PUVRTUGAL START || FRANCE WIN IN
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ACHIEVEMENTS

AROUND WORLD

:i
| MOTORSPORT —— !

RUSSELL TAKES POLE IN BAK

George Russell claimed pole for the Azerbaijan Grand
Prix, 0.837 seconds ahead of Charles Leclerc.
Championship leader Kimi Antonelli starts 16th

after crashing in qualifying.

i

| MOTORSPORT ——

" CAMARA TAKES F2 LEAD

Alex Dunne won the Formula 2 feature
race in Baku. Rafael Camara finished
fourth to move one point clear of
Nikola Tsolov in the championship.

| CYCLING —

EVENEPOEL WINS FOURTH
TIME TRIAL TITLE

Remco Evenepoel became time trial
world champion for the fourth straight
year in Montréal. He beat Filippo Ganna
by 57 seconds.

I CYCLING ——
ENRIC MAS WINS THE VUELTA

Enric Mas won the Vuelta a Esparia,
which ended on 13 September.
Primoz Roglic finished second and
Felix Gall third.

| CYCLING ——

DEL TORO CONQUERS MONTREAL

! Isaac del Toro won the Grand Prix
‘ Cycliste de Montréal ahead of Paul
, Seixas. The race was a key test on
the World Championship terrain.

= " | TENNIS ——

TEAM EUROPE LEADS LAVER CUP

Team Europe leads Team World 3-1
after day one at The 02 in London.

| Carlos Alcaraz and Jakub Mensik won
the evening doubles match.

| | MOTORSPORT ——

MARTIN LEADS MOTOGP TITLE RACE

Jorge Martin of Aprilia leads the
MotoGP standings with 306 points.
Marc Marquez follows closely

with 294,

| MOTOCROSS ——

HERLINGS DOMINATES MOTOCROSS

Jefffrey Herlings won both races at

the MXGP of Australia in Darwin.

W It was his third straight round victory
v after Turkey and China.

%) | MOTOCROSS ——
{ MCLELLAN WINS MX2 IN DARWIN

Camden McLellan won the MX2 class
¥ at the MXGP of Australia. It was his
second round win in a row after

MONTREAL AWAITS
: ROAD RACE SHOWDOWN

The elite men's road race closes the World Championships
in Montréal on Sunday. Evenepoel, Isaac del Toro and
Paul Seixas are among the leading favourites.
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The best innovations Real progress

are the ones that happens when

quietly reduce stress technology expands

and give people more access, strengthens

room fo care, create, , resilience, and

and connect. - . A creates value beyond
short-term speed.”

. ‘cgﬁl‘-; ’ ..u"

Small Moments
Big Meaning

The Global Citizen

Sustainable Progress

Technology for People

F I \ echnology feels meaningful when it supports

everyday life instead of dominating it. A video call with F rom an economic and social perspective, innovation
family, a digital lesson for a child, or an online community matters most when it improves capability at scale. Digital
for someone who feels isolated can all enrich the human systems can strengthen education, healthcare, logistics, and
experience. But convenience alone is not enough. public services while opening new paths to participation and
Human-centered innovation should protect attention, growth. Yet progress should not be measured only by speed or
encourage empathy, and leave room for reflection. The profit. A durable society asks whether innovation widens
strongest tools do not replace warmth; they support it. opportunity, reduces friction, and creates trust. Markets reward
When design respects emotional life as much as efficiency, efficiency, but long-term prosperity depends on fairness,
technology can help build calmer, kinder, and more resilience, and useful design. When policy, business, and
connected societies. technology move together, innovation becomes not only

smarter, but more beneficial for society as a whole.
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‘ JENNIFER’S PERSPECTIVE MARKUS’'S PERSPECTIVE '
Jennifer believes progress should be felt in daily Markus focuses on scale, resilience, and long-term
life. For her, the key measure is whether innovation value. He argues that progress should be judged
helps people feel more connected, more capable, by whether innovation improves institutions,
and less overwhelmed. She sees relationships, widens access, raises productivity, and creates

3 creativity, and emotional well-being as central durable benefits for communities, markets,
indicators of meaningful advancement. and public life.

A SHARED CONCLUSION

Together, their views meet at one essential point: progress is strongest when human
benefit stays at the center. Efficiency matters, but meaning matters too. The digital future
will be more valuable when innovation helps people live better, institutions work better,
and societies grow stronger with trust and purpose.
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Whales keep our
oceans healthy.
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sustainable seas
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